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Personal property may be incorporeal, that 1s, without tangible substance, and it may be intangible in the sense that it is a right 
rather than a physical obj ect. | Corporeal property is palpable or tangible and is material and physical in its nature, and it includes 
things which have a body, whether animate or inanimate, and can be felt or touched.” Incorporeal things are not manifest to 
the senses and which are conceived only by the understanding of the parties.” Incorporeal property are rights which have no 


corporeal tangible substance, or which are intangible.” 


Tangible property is that which is capable of being handled, felt, or touched, and may be evaluated by the physical senses.” 


It is property having substance or body and which is capable of being possessed or realized.° Intangibles consist of rights not 
related to physical things, but that are merely relationships between persons, natural or corporate, which the law recognizes 


by attaching to them certain sanctions enforceable in the courts. ’ Intangible property has no physical existence, but may be 


evidenced by a document with no intrinsic value, such as a stock certificate.’ 





Observation: 


Goodwill is property of an intangible nature, but has been said not exist where the business is not a going concern.” 
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